” 


% 
— 
2 
< 
= 
T) 
be 


— 
— 


a M 


By 


4& PIN 


- — 


2 2 


* - 
WY 
Ws - eds 


. * : 
n 2 


þ — 
— oy > 4 
r 
_—_ „ 


2 Tr 
*. my 
2 * . 5 


I 


* # if ( . - 
9 * 4 7 * N 
11 2 +. 4. * " 


— * 


5 n 758 I... * 
eee [, Ervin 


. "Vo 12 * 
it vo * th } Nhnibotne 


in 


4 ' ! ' 
83 ” 4 * # - . . 
2 1 Ch . 1 * po. 39%)! * IT 
5 tat... 1 . 1 
* * , 


- 


A * 4 
N * * % >, * a v4 7 2 
* * 


\VERY. Man "that | Money... | 

ently qualify, d to eee ee 

ing and; ſelling, paying and rr s he, 2 
Ot. antiſe Ira. n: 


- 


mprehends the whole Circle 
thus entertain d. of the Quali 
rare that Accompliſhments overſhoot, the Mark of current 
Opinion. Whence it is that thou l 
ade deſtitute of. 


» 
- ”. 


+4 #3 + 4 <4, 4 


nd Imporcationz 


oh FR . 
© a WES. 
* 99 . 


_ 
F 3. 
”, GP 
l 


* * 


— — 


3 1 8 
"IV 


& 7785 * * be N * 1 ** 8 
* 1 * 11 78 


The Accomplift'd N. ö | | 


nk Impoſts they lay upon foreign Commodities, (without which 
no previous Calculation can be made whether foreign Trade 
will curn to account or no j) whoever-conſiders-the-wonderful 
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Tis next to an Im. 


be qualify d to be at the head of a Counting Houſe, and direct 


his Affairs with Judgment, unleſs in his Clerk/oip he has kept 
every Book in its Turn, beginning from the Inferior. till he 
arriv'd at the moſt material and important. This would render 


che diſtinct Uſe of each Book ſo familiar to him, that he could 
ſcarce avoid ſeeing the Dependency and Connection of the 
Whole, and taking a comprehenſive View of every Scene 


Buſineſs; provided the Books are kept in an accountantlike man- 


ner; Ry if they are not, it is the greateſt Misfortune may 


ever enter d into ſuch a Counting - H i 
Andi as it can never be ſuppos d bus, the Tens dens of a 


thoſe of his Maſter; fo if he is no better skilld in Aecaumtt 
than. to be able to regulate and adjuſt ſome peculier Occurrences, 
he will ſtill be very much at 2 to metliodize his own. 
Affairs, if a e eſtip he has not the rational Principles 
of Accountantſhip plainly and intelligibly inculcated; ſo that he 
can apply thoſe Principles in a maſterly manner to any kind of 


Buſineſs, be it ever ſo diſtinct from what he had teen, or of 


ever ſo abſtruſe or complicated a nature. 
To this end was he put upon keeping a rough: ſer of Books 
of his Maſter's Buſineſs, all form'd by his own hand, and were 
thoſe daily corrected, and the Reaſons of his Miſtakes familiarly 
pointed out, he would ſoon be capable of taking the real Books: 
Management. For when he: had — inur d. to. wht 
flection for a Time by ſtating of bis foul Boos. 


wear off; 2 vithout blundering he w ould. be able 1 


The: -decompliſt d Aercbunt. 8 
poſſibility, that a Merchant ſhould ever. 


of 


young. Merchant will be in many reſpects. widely different from 
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e would be enabled to inſpect che Books with Advan- 
ſhould ir be thought a Truſt of too great Importanep 0 
pi x young Man upon keeping che grand Alt.. 
It is the Buſineſs of a young Gentleman of range 20 4 
qualify himſelf to be at the Head of a Counting · Houſe, that 
he may be able to give Directions how Buſineſs — bo 
done in the beſt manner, ſuitable to the nature of his Affairs, 
not make himſelf the Slave, the common Sailor, but the 
mm. To fit him for this, he muſt not only be bred a meet 
Accountant, but inſtructed, regularly and rationally inſtructecdʒ 
in all the Niceties of the · Exohunges, andetlie Matives to 
his Maſter's Conduct in Trade ſhould: be unreſervedly eommuni- 
cated for his future Government. Thus ſhould he be put upon 
teading the Letters with the utmoſt Attention, (not merely to 
ſeribble em over with the and Confuſion, for 
7s only) and thereby ſtore up 4 Treaſure 
mental Knowledge before — for himſelf. And 
a: Maſter with Affability, condeſcend to ask a young 
Gentleman, what he Would do in ſuch à Caſe, what Anſwer he 
wolild make to {ach a Correſpondent, put him upon writing, 
and where his Diction was low, barren and unintelligible, to 
correct it. Such Behaviour to young Men would attach their 
Inclinations, and make them delight more in the C- 
ing-Houſe than the Play houſe. When a Mafters Buſineſse thus 
became a Pleaſure, is it not more than 
of young Men of conſiderable Fortunes, would byack Trear- 
ment be reſtrain d from taking Careets in Pleaſure during their 
enticeſbip, "which ever after give them a Diſreliſſi fon Huſineſs, 
and ſpoil them for that great and honourable arten ger 
' ey were intended: u 199932 213} bis aue $3 


* 


. 


* 


a 


| and the Trade of Great Britain conſider 


the additional Advantage of Servitude, very amply 
the Trouble neceſſary to be taken for his Accompliſument 
andi therefote a Neglect is unjuſtifiable and unpardonable. 
Trade, Ngurer and Accomtantſoip ate but dry things for juve- 
nile-Minds; and unleſs they are repreſented in a lively and cap- 


cation and Reflection upon the prime Parts of Buſineſs, which 


Servants or skilful 
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will not admit of his ſpending 16 much Time to form his 
Apprentice; will be of little Weight with Men of Senſe and 


Impartialiy. The large Conſideration generally wan and 


tivating manner; unleſs young Men are encourag'd to Appli 


ſtrike che Mind moſt powerfully, and not upon the low Drud- 
gery'z can it reaſonably be expected they ſhould gram n 

Maſters? Foreign e even from 
chat imperſect Deſeription juſt given of it, manifeſtly r 
extenſive Knowledge and deep Judgment to make any Fines 
therein) wand whatever Shifts Numbers have made under the 


greateſt Diſadvantage of Accompliſhment, I am convine d, ex- 


perimentally convinc d, they would otherwiſe have had much 
greater Succeſs; chouſnds would have been ſav d from Diſtruction, 


ably"extended from the 


. Abilicy and Judgment of thoſe who are engag d in it. 


in Accounts, whoſe Books are in Confuſion, never 
forei Negoce, as a Fox-bunter's for Mathematical Diſc 


Should ir fo happen, (as none will think apoſſible) that a 


young Gentleman is bred to Trade under one who is unskilfd 
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Reaſoning -me 


eſcapes Ruin vil it not be matter of Admiration 2 ls it not 28 
i that a Merchant ſhould be proſperous in Trade with- 
out a cos hr AE Accountant, and having all other 
Accompliſhments ſuitable to the Nature of his great Employ, as 
that a; Mariner ſhould conduct a Ship to all Parts of the Globe 


without a Skill in Navigation 0 ©: e e T 
Neither is every Man who is thoroughly acquainted i 


Mercantile, or any other Science capable of — up others 


in the ſame. The : Talent of Communication whereby to 
your own Ideas on another Perſon's Mind is Powe ou 


to this End. And perhaps this requires greater Abilities than may 
be imagin d. Not only muſt he have acquir d a happy Turi of 


cally, clearly and diſtinctly, burche 
in ſome degree be endowed —— Power of Eloquence to 
and enforce what he delivers with Energy, that it ma 


r behind it. 122 ee ** l W 
al Practice of Trade 


is not the perpetu 
_ this, tho it furniſhes Materials for the Purpoſe. . 'Tis 1 
and Reſſection on, founded on Reaſon and Practice, a good gener 


and a Genius for familiar ne thar fit a Man 
for, the well forming othetrs. Ms. 7 34 1 *. 
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tim from a Cauſe no Body ſuſpedted. For let Pads affoidl MY 
eyer ſuch extraordinary Advan N yet if Traders have not 1 
Knowledge to diſcern bb, Qualifications to reduce their * 


| Knowledge into Practice with Credit, the 1 
not in Trade. This is the Caſe of all Pro J 


crative and honourable ; They yield little Benefit to thoſe who = 
ate not duly. qualify'd Genin: If the Lawyer, Phyſician and E 
Divine 70 want of Abilities and Acccinplilinigt> make no _ 
Figure in their reſpective Capacities, nor receiye ſuch Honours 3 
and Emoluments thoſe do, who are Ornaments to their Pro- 4 
felfion, why may not this be the Caſe of the Merchant? As 2 
we are indebted to the Lawyer, Phyſician and Philoſopher for Ii. 
provements in their peculiar Provinces, ſo are we to the Ar- ; _ 
chant for the advancement of Trade and Navigation. For every. 
Attempt of a State to benefit Commerce avai e 

2 Capacity and Induſtry in the Merchant to proſccute it With 
Advantage to himſelf as well as his C Bur what Helps 
are there for this Purpoſe? We abound with Inſtitutions for 
other honourable Claſſes of the Community, but what well 
_— Inſtitutions have we for the mercantile Order? The 
Point is, moſt are of Opinion, chat Merchanlizing is 2 Tight 
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"this. v will inſpire him wich a Knowledge of Trade and err 
| to its Execution; and thetefore” no ſapetis | 


ine expected that what ate acquire in che com- 
mon 
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| is young Nen is abways the Fault of the Maſtet, and that 
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Matter of light eien, whidy many have the Knack of, 
the other a Work of Labour, Induſtry and Reſolution, which 
| with few. Bur to theſe few is the World indebted for 
che election of all Deſigns of publick | Happineſs and 
Utility. And ſuch, we may preſume to fay is the Nature of 
the preſent; For it is not only to expoſe to publick Regard 
an Evil which appears to be of a very pernicious nature to 
this Trading Nation, but it is to propoſe at the fame" tine a 
Remedy; and ſuch 4 one as is humbly conceiy d to be 


to the Diſtemper. For having had very particular Occaſions of 


knowing the Nature and Cauſe of the Evil here complain d 
of, and feeing its fatal Effects to ſome; ſo fot ſeveral" Years 
paſt we haye been privately inſtrumental in 2 its de- 
— de Cr others,” | Our Knovlog has of 
ſy; Hare, and ll 
; experim id pra £6013 2059" 
"Fam well aware 1 2 Antipathy Go amp to every new 
Deſign, of the Envy of ſome, Cenſure' ard Obloquy'of more, 
But when it ſtrikes at the Intereſt of many, Fm - the uns 
juſtifiable Conduct and Incapatity of others, e muſt 
e Will be of by tele wire 


It will hardly therefore wane ds Excuſe ve the arciniv, 
that we have den fo explicit and diffuſive” in utgin 4 
Lellir) of the preſent Platz © which' ſhall” now be 
after having . — that this Deſign is calculated wo — 
but young Gentlemen of Fortune, who are propos 
Brought up three or four, Ing half a dozen 
Hou 
ments by chemlelves,© for ſucfr who may ruther chüſe them 
hom Privacy and Retirement may be moſt ſuitable, 
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er \fary. to every, ching elſe, we propoſe to go chi 

1 all che Courſes of Mercantile Calculations. And as — the whoſe 
of this Deſign we have in view the Improvement of the Reaſon 


. ning che ag ral;z{o n 


= will bemoreconducive thereto, than demonſtrating as we 
= the Ren and Foundationof all Rules given in 4 tical O 

_—_ ons. Tis allowed by all Men of Learning and Science, 
=. inures che Minds of Young People to cloſe Thinking 
te Attention ſo much as Mathematical Studies. T 
Rationale of Numbers being founded on theſe Principles, we ſhall | 
to have ſomaRecourſe to them in our Demonſtrations. 


_— | ; 
= f what is more immediately eſſential: "All we aim at 


Reflection and. Oblſerva- 
Broke: thro';t] 7 
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tti,on Which will cert of unſpeakable 
3 of his Lit ie Studies we r 
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| „ or any other Nature, may receive Al 
FProbabilities of every Kind, more or remote from 
iſcover d by a Mind a little ſeaſon d t; 
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cardinal Parts of Commerce, and of every Thing that may con- 


duce to Proſperity therein. Twould have been needleſs to have 


ſaid any thing to juſtify what is ſo unexceptionable, were there not 
ſome Men of Buſineſs, who not only think this Science uſeleſs in 
the Commerce of Life, but that it rather gives the Mind a Biaſs to 
Solitude and abſtruſe Speculation, than a happy Turn for Trade 
and Buſineſs. But ſince we have declat d, that our Deſign is not 
to go ſuch Len 
Life of Action as well as cloſe Reflection, but ſo far only as may 
afford due Ballaſt to poize and keep it ſteddy, we apprehend no 
Objection can be made but by ſuch who prefer a Rote and Parrot : 
like Knowledge to that of Reaſon and Demonſtration. 
A General Skill in the Rationale of Numbers, together with 
an Expertneſs and Facility in Operation being obſtain'd, we next ad- 
vance to their direct ee in Mercantile Uſes. The Buſineſi 


of Exchanges being a Capital and Fundamental, as well as a moſt 


delicate Parc of Mercantile Science, it is propoſed to treat this Mat- 


ter in all its various Lights, and in its full Latitude and Extent. 


Not only will the moſt practical and conciſe Methods of reducing 
the Honeys of any Trading Nation into Sterling be exemplify d in 
all cheirDiyerlicy of Caſes, but the Moneys of one Trading Coun- 
i into thoſe of any other, conſiſtent with the Courſes of Ex- 
change eſtabliſnd throughout Europe for that Purpoſe. 


eſt Nicety of Calculation, we ſhall treat with, great Ampli- 
tude and Uniyerſality. - This curious Part we ſhall, 
general. and unerring Rule, founded on. Mathem: 


U Princip! 


gths as may hurt the Mercantile Life, which is a 


And as the conſtant Fluctuation of the Prices of Exchange af- 
tords daily Proſpect of Advantage to thoſe who are capable of em- 
bracing them, we ſhall proceed to what the Negociatort: of Money; | 
term the Arbitration of Exchanges ; which tho a Matter of the great- 


perform by one 


juſt Computation. On the contrary, wich a chorough Knowledge 
of this Kind, it ſhall be demonſtrated, that no Proſpect of Ad- 
vanrage can Offer by the Ebbs and Flows of the Exchange through- 

oe, which will not be eaſily diſcernable. The Truth 
hereof is well known to the judicious and acute Negociators, wh 
reap conſtant Benefit by their ſaperior Skill, while others, igno- 
rant of theſe Niceties of Calculation, can never hope for ary Be- 
nefit . which blind Chance and Accident full not 
their Way n 11 1 


Belides the Arbitration of 05 
| | Bo her Branch of 


6 Merchant ſhould 
Inttinſick Part of Excha ange between | 
ties, on which Epe in Bills are uh 


knowing nooks fone uality between any Sum or Qu 


into Money of a Foreign Countty, 
gard N h to the Pineneſs and Weight of boch a Ma 4 
ll always be capable of determining to the greateſt ExaCtneſs 
the Profit that * ariſe upon the Exportation and Importatio 
Coins, ce. And here will be taken in che whole Buſineſs 
preſenting all t 
y ch Judgment. 
-- Before this Topick of Exchanges is 
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| noughr) bur Perplexicy and Confuſion; whereas ſuch is the Excel- 
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with a 172 of Tralfick: 
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to the Art of Bool by Double-Entry, as now practiſed by 
the moſt skilful Traders in the World. So > indiſpenſatly neceſſary 
to compleat the Merchant is a thorough Knowledge of this 1ra- 
lan Manner of adjuſting Mercantile De. that all but 
thole ignorant of the Ways of Merchandizing and this admirable 
Mahod of Accountantſhip, ſo artfully. accommodated thereto, 
will judge it the utmoſt Raſhneſs and Folly for any Man to preſame 
to eng; 
Partigu 


Fot all ocher Methods of 


+. 


lency of this, that it always keeps the State of a Mctchant's Af 


fairs in a Mathematical Exactneſs; and is remarkably preventive 
of chat Supineneſs and Negligence that unavoidably grows ont of 


an irregular Counting Houſe. But all who are acquainted with 
in need no Encomium to recommend it to their Regard; and ſuch 


; 102-08 


That ſuch 8 bedr 

im this material Branch, a new: 22 5 
is compoſed, which conſiſts of ſuch a Variety of Foreigm and 
Domeſtick Tranſactions, (not onlydra vn from our on Practice, 


but che moſt extenſiye and univerlal Qourſe of Buſimeſs of ſeverab 
of the greateſt Merchants in Europe; 


ſome af whoſe originab 
in our Rulſhon}: ther whoever is capable from rhecra»: 


From Mercantile Computation of all Kinds, we proceed wit 


ein Trade without a thorough Knowledge of this Art in 
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tional Principles of Accountant ſhip" of For Poſting an 
cing this Sett of Books, Wee. lols to 
Occurrence that can happen in T 
MA Nor will this great Divethry of real Setrs 


Account only ground a Gentleman to the greateſt Perfection 


in the Italian Art of Accountantſhip, but at the lame time 
give him an extenſive Idea of Foreign Trade in general, an 
illaſtrate che univerſal Practice and Negotiation of r N 
in the moſt natural and intelligible manner. 
But farther, Exportation and Importation leading to the 
Cuftom-Houſe, a a Knowledge of the Duties, Subſidies and Draw- 
backs, with their arithmetick Computation, naturally beco 
a very uſeful Particular in this Undertaking. This, 
with the Methods of Entring Goods, and all Forms uſed | 
ſuch Orcaſions, will fully appear thro the Courſe: of out 
Practice: There are various other Matters, 
mitants of Commerce, as the Buſineſs of 
actions and Accounts cen Merchants all Maſters 
brancing, Bottomree, &c 3 "I ll which be 
Practically wepreſenced; tt. 
But as the greateſt Quali s to manage and conduct Bu- 


fine without Ability to procure it, ſignify little, it will be Time 


to turn our W upon Gre Hare mom as may have” 
a Tendency | 
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The detompliſh'd Merchant. 17 


and: take wiſe Meaſures to ſupport and extend their Credit. Since 
therefore an re 3 this Way is the great recommen- 
datory Talent of a TJoumg Merchant, and without which he can 
never hope 5, ihe hr 9 in the Trading World, this 
certainly is à very important Part of his Accompliſhment : And 
more; eſpecially: ſo, ſince the. Generality is ſuppoſed, as before 
hinted, to have no great Foundation in Grammatical Learning; 
and therefore muſt neceſſarily ſtand in need of Aſſiſtance in this 
Particular, unleſs Merchants have a miraculous Advantage ere 
other Men, by being born Grammarians, and writing wit 
ment and Proſperity by Inſtinct or Inſpiration. They — = 
little Notion of Writing, who imagine that meer Tranſcription 
of other Men's OE and that too with the utmoſt Precipita- 
tion, will qualify a, Gentleman to carry on a genteel and 
judicious — A imſelf. That,ghis will not anſwer. 
the End, long Experience of the Difficulties we have ſeen young - 
Merchants lab 2 in this Reſpect, has ſufficiently convinced 
us. Nothing W do this, unleſs exereiſing mou 
own 8 0 age corrected, and bro 
a due merchantile 8 — and Standard: This, nd 
this only can make them write like Men of Senſe, and gi 
Luſtre, Weight and Dignity: to their, other Endowments and 
Qualifications. 
Nor is it propos d that our young Merchant dall be begin 

up to correſpond with Judgment in in Eg only, but in the Prin» 

cipal modern Languages alſo. Should not the bare Intimation 
hereof be ſufficiently recommendatory, by the Benefit that may 
naturally be pr to accrue: from an Ability to correſpond 
with in their own, or the moſt — Languages; 
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| Weight and Authority to this Branch of our Deſign, ir being 
obſervable that ſuch of them, who are not able to 
thoſe Tongues themſelves, are ſo prudent as to procure x: e 
do it for em. But to truſt ſo momentous a Part of a Mer- 
chant's Buſinels, as that of Correſponding is, to the Ability of o- 
thers, muſt be judg'd the higheſt Imprudence, if ſeeing with o- 
. Men's Eyes may ever be deem d ſ o. 
Nor will any one judge our you Merchant co leat wich- 
out a thorough Ge an 9 Knowledge of the World. This, 
s it is allow d a neceſſary Accompliſhment in every Man, foir 
is more eminently ſuch in the Merchant ;. the Nature of whole 
Employ intimates that he cannot havo too familiar an 
-rance with the Situation, Diſtance, Trade and Navigation of al 
Farts of the Globe. If Geography has always been deem d one 
ol che Eye of antient Hiſtory, it will neyer be look d on as 
; | Indiffren + ro the Tranſactions of the modert Trading World. 
| We propole therefore not only to be very ample in out Ge 
e Parr. but equally ſo with reſpect to the Part of Trade and 
,: where we ſhall deſcribe the chief Ports, .Coafts, Har- 
Niven, &c. which our Ships frequent, together with the 
and Dangers they run; and repreſent the different No- 
© duffions and Manufaftures, as alſo the Exports and Imports of the 
whole Trading FYorld. We ſhall likewiſe trace the Hiſtory aud 
Progrels of Trade, and deduce the true Cauſes of the Decay 
thereof to Particulars, which will manifeſt the DER 
| | above. inſiſted on. | \ CDS:201T13 5 42 
appear, if we conſider that Trade is of 
Nate. | er ee en affords 1 . 
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is the Conflux of Traders into that particular Branch. Thus 
Multitudes ſtriking into the ſame Trade, foreign Markets are 
Nr ——— and Manufacture becomes a D 
WY the Markers Abroad are overſtock'd. ; 

If then the moſt valuable Parts of our Trade, . PR 
prudent Conduct of ſome concern d in them, are liable to De- 
clenſion in Point of Profit to the Merchant, is it not requiſite 
he ſhould have a Knowledge of more Branches than one? 


Should 
he not be able with Eaſe to turn himſelf from one e eee 
another, e eee ee 


and make the beſt of the 
It is one of the 


Harveſt for the Time 
teſt Niceties, or Myſteries, 


_ 
of Trade, to procure the largeſt ſhare of Commiſſion Buſineſs for 


the leaſt Portion thereof you can give in Return. 
1 univerſal 1 in Trade will, wich 
to this important Parti ave a great Su over hit 
Whoſe Know is narrow indent — ne wil 
be ever capable of making rational and adv 
tions to his Correſpondents ; and by engaging his on For- 
tune in ſmall Proportions, he will 5 Capitals of fo- 
teign Merchants craploy' for his own Intereſt as a FaFFor, and 
. i 20 nt om e ee ont 
But not to enter farther: into the Arcana of M. 
we ſhall only obſerve, that ſuch is the Nature of this great Un- 
þ rf that the compleat Execution thereof is no way cm- 
patible with the Proſecution of great and extenſive Buſimeſß at 
3 4 For this would ſo. wholly engrols; the Propo- 
8 from an Abe to bis Cen, iet in 
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admit of this Concern being carried to its iintetided Pitch of 
* Excellency; for ing but metr . Theory; and 
therefore never anſwer the important End of Practice therein 
ain d at. As therefore we ſhall not engage 
= that the regular Courſe of Inſtruction propos'd will 
= fiſtent- therewith; fo we ſhall not carry on ach rifling Buſineks 
= which will not effectually repreſent the whole Practice of mer- 
= cantilerScience, and fit a young Gentleman to proſecute with 
”  Judgmentany Sccneof Buſineſs proportionate to his own Fortune. 
= . However, leſt any thing ſhould be objected to our 
WP Houſe: from a Deficiency of Practice, let it not be for 
36 before taken Notice of, that this will be moſt amply (eat 
tom the great Variety of extenſive and univerſal Practice 
= Trace oe: ve er 21 in our 1 Ebeſe che 
oY Ne Mar | 
2 Practice, have every 
Ws nch 8 ae and rb ar th explain'd, and act 
== 0 rein in its due Oourſe: He will not only — 
but likewiſe the Benefit of reviewing che 
| largeſt Scene of real Buſmeſs that is to be met with 
in he greareſt and moſt eminent Counting-Houſe in . 
Nor will theſe Courſes of univerfal "Trade be ay e ain 
in che moſt natural and engaging Manner; but, that chey may 
and the Aecommant ſbip theteof 
Ude obliged wo form 
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draw our the Invoyoces and Accounts of Sales themſelves, "me 5 
compoſe all Letters correſponding to the Tranſactions. In a Eh 


x - 1 ! 
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Word, every young Gentleman will have full Employment; 
and ſuch only as tends to his own Advantage, not that of a + 
Maſter. For inſtead of its being for his Intereſt to retard Ac- 

compliſhment, or act with the leaſt Diſhonour and Injuſtice, 
nothing will ſo much promote that as the contrary Conduct; 
nothing will advance our own Intereſt but promoting that of '., + 
the young Merchants of this Kingdom: And to do that no 
Labour or Expence has been ſpared. Here ſhall we make the 
univerſal Practice of Foreign Trade, and its Laws and Cuſtoms both 
at Home and Abroad our Study: Here ſhall we read the moſt 
- judicious Writers upon merchantile Affairs, which it maſt be al- 
lowed, are not to be met with in the Exgliſb Tongue, unite hg 
Theory and Practice of Commerce, cultivate the” modern Lu. 
guages, by conſtant Reading, Writing and Converſation: In 
dort, our Deſign will be a little Kind of merchantile Univerſity, 
where the Minds of young Merchants will be formed to Re- 
ſoning and Reflection, and have the Rocks and Sands, that Num- 
bers in Trade have ſpilt upon, familiarly pointed unn. 
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